
The potential is there. 
Now it takes decisions.

Peter Cerdá
Executive Director & CEO
ALTA
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LAC continues to grow more slowly
than other emerging economies

R E G I O N A L  C O N T E X T

Real GDP CAGR  |  2015–2025

Source: World Bank Global Economic Prospects (June 2026)

*excluding high-income countries

2026

South Asia

East Asia
& Pacific* 

Europe &
Central Asia* 

Middle East, North Africa, 
Afghanistan & Pakistan *Sub-Saharan Africa

Latin America &
the Caribbean

5,3%

4,1%
5,7%

2,6%2,4%1,3%

2,2% 2,5%
3,6%

0%
1%
2%
3%
4%
5%

2,5% 2,8%

4,2%

0%
1%
2%
3%
4%
5%

2,6% 2,8%

4,1%

0%
1%
2%
3%
4%
5%

2027

2028

Real GDP Growth  |  2026–2028

Latin America & the Caribbean
World
Emerging Markets & Developing economies



3

PASSENGER TRAFFIC
GREW 2.6× FASTER
THAN REAL GDP

2 0 1 5 – 2 0 2 5

+36%
PASSENGERS

+14%
REAL GDP

3Source: World Bank, ALTA Analysis
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Aviation outgrew the economy - yet people in LAC
still fly far less than in North America

T R I P S  P E R  C A P I T A

0.69 2.66
LAC

0.53  →  0.69
2016                    2026 

USA
2.27  →  2.66

2016                    2026 

V S .

≈4× gap in trips per capita

Source: IATA Sustainability & Economics
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What aviation already supports across LAC

GDP SUPPORTED

JOBS SUPPORTED

Source: ATAG Aviation Benefits Beyond Borders
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1 direct aviation job 

10 additional jobs 
elsewhere

in the economy

S U P P O R T S

1=10 ?

Source: ATAG Aviation Benefits Beyond Borders



Where are we
today?
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Traffic is growing
J A N - J U L  2 0 2 6  v s .  J A N - J U L  2 0 2 5

90+
new routes launched
to, from and within LAC | 2026

+2%
Passenger traffic

+3.6%
Air cargo

+2.7%
Flights operated

And so are fuel expenses.

38%

+79%
YoY – Total fuel expense

Sources: Traffic & routes (Jan–Jul 2026): ALTA analysis based on Civil Aviation Authorities and CIRIUM SRS Analyzer. 
Fuel (Q2 2025–Q2 2026): ALTA analysis based on airline financial reports; sample covers more than 80% of RPKs operated by LAC-based airlines.

Fuel now takes almost 4 of every 10 
operating dollars

38%
FUEL SHARE OF OPERATING EXPENSES

28%

Q2 2026 Other 62%Fuel 38%

Almost 4 of every 10 
dollars spent

Q2 2025 Fuel 28% Other 72%
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Mexico is LAC’s most internationally
connected market

Sources: 1 IATA Connectivity Index     2 ALTA     3 UN Tourism     4 IATA Sustainability & Economics

North 
America

Europe

Asia

Latin America
& the Caribbean

Mexico

International
connectivity in LAC1

Direct links to LAC, North 
America, Europe and Asia

#2
passenger market in LAC 2

#7
most visited country worldwide 3

+48%
trips per capita in the last decade 4



However...
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65,2% 59,3%
One-way domestic MEX → GDL

65,2% 34,8%
TAXES AND FEES COST OF AIR SERVICE

One-way international MEX → MIA

59,3% 40,7%
TAXES AND FEES COST OF AIR SERVICE

Taxes & fees as a share of the final ticket price

Note: Illustrative one-way ticket examples based on average quoted prices for travel on October 2026: MEX–GDL ~MXN 993 and MEX–MIA ~MXN 3,653. Domestic taxes/fees include TUA and VAT; international 
taxes/fees include TUA, DSM, VAT and applicable U.S. transportation, inspection, customs and APHIS charges. “Cost of Air Service” is the residual ticket price after identified taxes and fees. TUA varies by airport. Figures 
may not sum exactly due to rounding. These examples are route- and date-specific and are not averages for all tickets in Mexico.



and...
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The proposed DNR increase would take Mexico
to ~US$141 per passenger

$25

$46

$55

$61

$66

$77

$80

$120

$122

$141

Chile

Peru

Panama

Costa Rica

Colombia

Argentina

Ecuador

Dominican Rep.

Jamaica

Mexico

Airport charge / PFC Tourism/arrival fees and taxes Other fees/taxes Proposed DNR increase

USD per passenger

Selected mandatory charges, taxes and fees for a foreign visitor on an international round trip

~US$131
Mexico today

+~US$10
Revised DNR increase

= ~US$141
New total per passenger

Source: ALTA analysis based on airline booking displays and official airport/government fee schedules, September 2026.
Note: Illustrative benchmark for a foreign visitor using selected international airports. Includes mandatory passenger charges applicable to the sampled international round-trip itinerary. Charges may vary by airport, 
passenger profile and itinerary. Taxes not applicable to a foreign-origin itinerary or passenger profile are excluded. Local-currency charges are converted to USD and may vary with exchange rates.



But Mexico
is not alone…
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≈5 MILLION ≈20 MILLION 

Tax Reform (LC 214/2025)
could cost Brazil 
~25M Passengers per Year 
E S T I M A T E D  R E D U C T I O N  I N  P A S S E N G E R  D E M A N D

-21.1% -17.8%

International

FEWER PASSENGER
JOURNEYS/YEAR

B R A Z I L

Domestic

FEWER PASSENGER
JOURNEYS/YEAR

H I G H E R  P R I C E S  L O W E R  D E M A N D

Source: ALTA analysis
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P E R U Connecting traffic fell in Lima while 
Regional Hubs grew

International Connecting Pax
J A N – J U L  2 0 2 6  v s .  J A N – J U L  2 0 2 5

+0.6%

+19.8% +17.6%
+26.6%

SAL PTY MEX LIMBOG

13.6%

Lower connecting
traffic

Passengers shift to
competing hubs

Lower hub
competitiveness = =

Source: ALTA analysis based on CIRIUM FM Traffic data
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En-route chargesA R G E N T I N A

B787-9 | INTERNATIONAL OVERFLIGHT | PER 1,000 KM

$228

$840

$883

$916

$1.955

$2.761

Chile

Peru

Colombia

Ecuador

Brazil

Argentina

Argentina’s overflight charge is more than 12× Chile’s
Source: ALTA analysis based on official 2026 air navigation tariffs. Benchmark assumes a Boeing 787-9 with MTOW of 259.22 t flying 1,000 km through each country’s airspace without 
landing. Brazil converted to USD using the applicable exchange rate. Values rounded to the nearest US dollar.



18Source: WASG

of flights in LAC depart/land in a 
congested or severely congested airport

I N F R A S T R U C T U R E  C O N S T R A I N T S  C O N T I N U E
T O  L I M I T  C O N N E C T I V I T Y

Potential for congestion during 
some periods (level 2)

Demand for airport infrastructure 
significantly exceeds the airport’s 
capacity (level 3)



Back to the Past…
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10 Years ago, in this same city…
ALTA AGM & AIRLINE LEADERS FORUM 2016

Enrique Cueto

Closing Slide 

Mexico City

“



21

Panama shows what
connectivity can unlock

International
tourists

Airports served
from Panama

Stopover program
creates value

548k
2005

2.33M
2025

35 91
INTERNATIONAL ROUTES

20 38
COUNTRIES SERVED

200k
STOPOVER 
VISITORS 2025

US$900
AVERAGE SPEND

~US$180M
VISITOR SPENDING

Source: ALTA analysis based on CIRIUM data and ATP (Panama Tourism Authority)
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0.69 is not the ceiling
G E T T I N G  B E Y O N D  I T  D E P E N D S  O N  T H E  C O N D I T I O N S  W E  C R E A T E  
T O D A Y

0.53

0.69

>1.0

2 0 1 6

2 0 2 6  E

NEXT STEP

Keep travel 
affordable

Avoid policies that raise 
the cost of flying

Add airport capacity
Expand infrastructure 

where congestion already 
limits growth

Keep connectivity 
competitive

Assess how new charges 
and rules affect demand, 
hubs and operating costs



Thank you

Read the full speech here

https://cdn-alta-content.s3.sa-east-1.amazonaws.com/file/alta-agm-2026-mx-open-speech-final-v3-8834.pdf
https://cdn-alta-content.s3.sa-east-1.amazonaws.com/file/alta-agm-2026-mx-open-speech-final-v3-8834.pdf
https://cdn-alta-content.s3.sa-east-1.amazonaws.com/file/alta-agm-2026-mx-open-speech-final-v3-8834.pdf
https://cdn-alta-content.s3.sa-east-1.amazonaws.com/file/alta-agm-2026-mx-open-speech-final-v3-8834.pdf
https://cdn-alta-content.s3.sa-east-1.amazonaws.com/file/alta-agm-2026-mx-open-speech-final-v3-8834.pdf
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