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Passenger traffic in Latin America and the Caribbean (LAC) grew 4.4% in July

In July 2025, passenger traffic across the region reached 42.8 million passengers, a year-on-year increase of 4.4% compared
with July 2024, equivalent to 1.8 million additional travelers. July’s year-on-year growth rate outperformed June, adding one
percentage point, and was driven primarily by LAC-based carriers, which for the second consecutive month led global growth
with a 7.2% increase!. More than 60% of July’s net passenger growth came from intra-regional markets, while traffic between
LAC and the United States posted its strongest performance of the year, growing 3.6% year-on-year.

Argentina, Panama, Peru, and Brazil Led Growth Among the Region’s Largest Markets

Argentina recorded the highest year-on-year percentage growth in July (+11%), supported by an 8.3% increase in domestic
traffic and a 14% rise in international demand. Total passengers reached a new all-time high for July, 6% year-on-year above
the 2019 pre-pandemic benchmark. Between January and July, Argentina handled 19 million passengers, up 14.7% from 2024.

Panama posted a 9% year-on-year increase in total passenger traffic in July, driven by strong intra-regional demand (+10%)
and steady growth with North America (+5%). Routes with Central America and the Caribbean showed the fastest expansion,
notably Panama-San José (+21%), Panama—Punta Cana (+27%), Panama—El Salvador (+22%), and Panama—Guatemala
(+15%).

Peru achieved robust growth of 8.6% year-on-year, with domestic traffic expanding at double digits (+10%) and international
traffic rising 6%. Domestic passenger volumes reached a record 1.5 million in July, marking the seventh consecutive monthly
record in 2025. On the international side, flight operations increased 7% compared to July 2024, with the Peru—Colombia
market standing out: frequencies grew 25% year-on-year?, complemented by a 17% year-on-year rise in Colombian tourist
arrivals to Peru3.

Brazil marked its fifth consecutive month of record domestic traffic. On July, 9 million passengers traveled within the country,
a4.9% increase compared to July 2024. Despite a 2% year-on-year decline in the number of domestic flights operated, average
seating capacity per flight rose by 3%, from 153 to 161 seats®. On the international side, traffic increased 13.6% year-on-year,
driven by a sharp 43% surge in international tourist arrivals by air®. Overall, Brazil’s total passenger traffic grew 7.5% versus
July 2024.

“Latin American airlines posting 7.2% year-on-year growth in July—the highest worldwide
for the second month in a row—underscores not only the strength of our industry but also
travelers’ confidence in the connectivity offered across the region. Over 60% of July’s net
passenger growth came from intra-regional routes, highlighting an increasingly dynamic
market,” said Peter Cerdd, CEO of ALTA.

Mexico and Colombia showed a modest rebound in domestic traffic

In Mexico, 11 million passengers flew in July (+1.8% year-on-year), recovering from the decline observed in June (-0.4% year-
on-year). Domestic traffic increased 1.3% year-on-year, while international traffic rose 2.4%. Traffic with the United States—
the region’s third-largest country pair after Brazil and Mexico’s domestic markets—bounced back with a 1.3% year-on-year
increase after falling in June (—2.1%). However, for the January—-July period, this traffic flow remained virtually flat (-0.1%, or
24,000 fewer passengers).

In Colombia, domestic traffic grew 0.6% year-on-year in July after five consecutive months of decline, though cumulative
traffic from January to July was still down 1.7%. The year-to-date downturn has been driven mainly by Bogota (—4.6%), which
accounts for more than 30% of the domestic market. In contrast, international traffic rose 6.7% year-on-year, supported by
stronger flows with neighboring countries: Ecuador (+12%), Brazil (+27%), Peru (+21%), and Venezuela (+11%).

Chile and Ecuador: More Moderate Growth

Chile posted its weakest result so far in 2025, with passenger volumes rising only 0.8% compared to July 2024. Domestic
traffic contracted 2.4% year-on-year, while international demand expanded 4.6%. In Ecuador, total traffic grew 4.1%, driven
by a 5.6% increase in international volumes. Notably, arrivals of U.S. resident tourists by air climbed 11% year-on-year®,
helping to fuel international growth.

Caribbean and Central America

Passenger traffic to and from the Caribbean expanded 6.2% year-on-year in July, led by the Dominican Republic, the
subregion’s largest market, which grew 5.5%. Traffic between the Dominican Republic and the United States recovered
modestly, rising 5.2% year-on-year after a June decline (-1.1%). Jamaica, the Caribbean’s second-largest market, registered
its strongest month of the year with a year-on-year growth of 13.1% and 703,000 total passengers. Guyana, a small but fast-
growing market in recent years, expanded 12% year-on-year in July and has accumulated an 18% increase in international
arrivals so far in 20257.
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Costa Rica posted a 7% year-on-year increase in July, driven by growth in international tourist arrivals by air from South
America (+17.7%) and Europe (+3.9%). Arrivals from the United States rose slightly (+0.3% year-on-year), though cumulative
volumes from January to July were down 2.3%52. In El Salvador, passenger traffic expanded 2.4% year-on-year in July after five
consecutive months of decline. So far in 2025, the country has handled a total of 3 million passengers. Guatemala reported
a 3.9% year-on-year increase in total traffic in July, with 453,000 passengers carried during the month.

Key Indicators
e Capacity, measured in Available Seat Kilometers (ASK), increased 5.4% year-on-year.
e Demand, in Revenue Passenger Kilometers (RPK), rose 4.6% year-on-year.
e The average load factor stood at 85.8%.
e For the January—July period, air traffic in LAC totaled 279.9 million passengers, representing 3.7% growth
compared with the same period in 2024.

July YTD
Passengers 42,809,462 40,992,611 4.4% 279,871,132 269,832,350 3.7%
Domestic 23,170,642 22,347,844 3.7% 151,420,107 145,582,482 4.0%
Intraregional international 5,212,318 4,780,540 9.0% 34,119,684 31,023,847 10.0%
Extra regional international 14,426,502 13,864,227 4.1% 94,331,341 93,226,021 1.2%
RPK (millions) 89,779 85,838 4.6% 595,593 568,346 4.8%
Domestic 22,129 21,575 2.6% 143,158 135,561 5.6%
Intraregional international 11,014 9,685 13.7% 67,751 60,647 11.7%
Extra regional international 56,636 54,578 3.8% 384,684 372,138 3.4%
ASK (millions) 104,640 99,305 5.4% 712,703 680,113 4.8%
Domestic 25,642 25,218 1.7% 170,736 163,746 4.3%
Intraregional international 13,514 11,965 12.9% 86,123 76,541 12.5%
Extra regional international 65,484 62,122 5.4% 455,844 439,826 3.6%
Passenger Load Factor 85.8% 86.4% -0.6 pts 83.6% 83.6% 0.0 pts
Domestic 86.3% 85.6% 0.7 pts 83.8% 82.8% 1.1 pts
Intraregional international 81.5% 80.9% 0.6 pts 78.7% 79.2% -0.6 pts
Extra regional international 86.5% 87.9% -1.4 pts 84.4% 84.6% -0.2 pts

Source: ALTA analysis based on data from Civil Aviation Authorities and ALTA estimates derived from reports submitted by member airlines.

Glossary: RPK (Revenue Passenger Kilometers): number of paying passengers transported multiplied by the distance flown | ASK (Available Seat Kilometers): number of
seats available for sale multiplied by the distance flown | Load Factor: obtained by dividing RPK by ASK.

Methodological Note

In this document, Latin America and the Caribbean (LAC) is defined as the combined total of South America, Central America, the Caribbean, and Mexico. This
definition is applied consistently across all regional and international traffic analyses.

Domestic traffic refers to flights operated within the same country. International traffic is classified into two broad segments:

L] Intra-regional international traffic: flights between countries within LAC (e.g., Argentina—Brazil or Mexico—Colombia).
L] Extra-regional international traffic: flights between LAC and other regions of the world, such as North America, Europe, Asia-Pacific, the Middle East, or
Africa.
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